
Econ 113: Sample Midterm 1 

S 2017 

A. Multiple Choice Quantitative (20 min; 40 points) 

1. (10 pts) In 1800, the average earnings of a worker in the United States were about $2500 
year-2016 dollars per year. If average earnings had grown at 2% per year since then, what 
would average earnings be today? 

 a. about $40,000 per worker per year 
 b. about $80,000 per worker per year 
 c. about $13,300 per worker per year 
 d. about $160,000 per worker per year 
 e. none of the above 

2. (10 pts) If come the year 2088 it turns out that the average rate of growth of earnings per 
worker in the U.S. since 1800 has been 2%/year, and since the average earnings of a worker in 
the United States were about $2500 year-2016 dollars per year in 1800, what would average 
earnings be today: 

 a. about $1,000,000 per worker per year 
 b. about $640,000 per worker per year 
 c. about $250,000 per worker per year 
 d. about $500,000 per worker per year 
 e. none of the above  

3. (20 pts) In 2016 the United States produced and used some $6 trillion of manufactured goods. 
If the supply curve for manufactured goods has constant-returns-to-scale, with no producer 
having (much of) an opportunity cost advantage over any other, and if the demand curve for 
manufactured goods is a straight line linear function such that a doubling of the price from its 
current value would lead to a reduction in the quantity demanded of 1/6, what are the levels of 
consumer (CS) and producer (PS) surplus?: 
 a. CS = $12T, PS = $24T 
 b. CS = $24T, PS = $12T 
 c. CS = $18T, PS = $0 
 d. CS = 0, PS = $12T 
 d. none of the above 

B. Multiple Choice Qualitative (20 min; 40 points; 4 pts each) 

1. True or false: California is named after Calafia, who was a character in a historical romance—a 
Black warrior-queen who commanded an army of Muslim Amazons who rode on flying 
griffins: 

 a. True 
 b. False  

2. The Spanish conquistadores came to the New World: 
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 a. to serve god, to win glory, and to grow rich 
 b. to build a utopia, to grow rich, and live free from government oppression 
 c. to build a utopia, to win glory, and to learn from the indigenous people 
 d. to grow rich, to learn from the indigenous people, and live free from government 
oppression 
 e. none of the above 

3. The Amerindian population in the Americas, after European arrival and conquest: 
 a. crashed to perhaps a tenth of its pre-1492 population under the impact of primarily 
plagues, then followed by large-scale violence and exploitation. 
 b. rapidly recovered from an initial plague-driven decline to higher levels because of the 
sudden availability of Eurasian meat animals such as cows and sheep and nutritious plants such as 
wheat and rice. 
 c. expanded in South and Central America, but collapsed in North America 
 d. expanded in North America, but collapsed in South and Central America 
 e. none of the above 

4. What distinguished settlement in the Caribbean and the U.S. south was its: 
 a. use of servants indentured for seven years after their arrival to populate the region 
 b. large scale slavery devoted to growing export crops on plantations 
 c. its grass-roots political democracy 
 d. all of the above 
 e. none of the above 

5. What distinguished settlement in New England from settlement elsewhere in the Americas was: 
 a. the absence of immediately-profitable large scale exports 
 b. the religious zeal of the colonists 
 c. the utopian aspirations of the colonists 
 d. all of the above 
 e. none of the above 

6. The United States since its founding has been: 
 a. a more-or-less normal society 
 b. on average poorer than other North Atlantic economies, but richer than emerging 
market economies. 
 c. an exceptional economy both in its great prosperity and its average rate of growth 
greater than all but a very few. 
 d. a society distinguished by vastly greater inequality than other societies. 
 e. none of the above  

7. Across deep time since 75,000 BC, for most of that time human beings have been: 
 a. hunter-gatherers 
 b. agriculturalists 
 c. herders 
 d. workers in industrial factories 
 e. none of the above 

8. The coming of Atlantic trade by 1700 was: 
 a. a decisive factor behind Europe’s industrial revolution after 1700 
 b. completely irrelevant to Europe’s prosperity in 1700 
 c. something that made Spain richer—but not Britain 
 d. something that made Britain richer—but not Spain 
 e. none of the above 
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9. The two largest Amerindian empires in the 500 years before 1500 were: 
 a. The Cahokian and the Aztec 
 b. The Inca and the Aztec 
 c. The Powhatan and the Aztec 
 d. The Powhatan and the Cahokian 
 e. The Cahokian and the Inca 

10. The first Europeans to sustainably colonize the Americans were: 
 a. Spanish 
 b. Portuguese 
 c. French 
 d. Russian 

C. Essay (10 min; 20 points) 

Recall Trevon Logan’s article “A Time (Not) Apart: A Lesson in Economic History from Cotton 
Picking Books”. Write an essay answering the following questions: 

1. What was the source of information Trevon Logan used in writing his article? 
2. What advantages did that source of information give him relative to standard studies 

based on examining numbers of workers in agriculture and how much output was 
sold? 

3. Why were the Logan children unhappy at the fact that they had to pick cotton as their 
way of contributing to the welfare of the family?
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